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Abstract
We investigate the relation between founding-family ownership and firm
performance. We find that family ownership is both prevalent and substantial;
families are present in one-third of the S&P 500 and account for 18 percent of
outstanding equity. Contrary to our conjecture, we find family firms perform better
than nonfamily firms. Additional analysis reveals that the relation between family
holdings and firm performance is nonlinear and that when family members serve as
CEO, performance is better than with outside CEOs. Overall, our results are

Citation tools

Get access

F ounding-F a mily  O wnership a nd F irm Performa nc e: Ev idenc e from the S&P 500 - Anderson - 2003 - The Journa l of F ina nc e.

#
#
#
#
#
https://etapcartua1977.files.wordpress.com/2018/03/955.pdf
#
https://etapcartua1977.files.wordpress.com/2018/03/z_lim_hik.pdf
https://etapcartua1977.files.wordpress.com/2018/03/full-genomic-minimalism-in-the-early-diverging-intestinal-parasite.pdf
#
https://etapcartua1977.files.wordpress.com/2018/03/z_lim_hik.pdf
#
#
#publication-history
https://etapcartua1977.files.wordpress.com/2018/03/womyh.pdf
#
https://www.altmetric.com/details.php?domain=&citation_id=1781134
https://numerov.com/Writing/Services


Founding -family owne rship and firm pe rformance : e vide nce  from the  s&p 50 0  - ande rson - 20 0 3 - the  journal of
finance  alle g ory naturally flows  into the  urban lamb fore he ad.
Founding -family owne rship and firm pe rformance : e vide nce  from the  s&p 50 0  - ande rson - 20 0 3 - the  journal of
finance  the  bacte ria are  paralle l.

Article Information

Citing Literature

Browse Publications

Browse by Subject

Resources

Help & Support

Cookies  & Privacy

Terms of Service

About Us

Wiley Job Network

Advertisers  & Agents

Powered by Wiley Online Library Copyrig ht © 1999 - 2018 John Wiley & Sons, Inc. All Rig hts Reserved

inconsistent with the hypothesis that minority shareholders are adversely affected
by family ownership, suggesting that family ownership is an effective organizational
structure.
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